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Request for Proposal

We hereby request you to submit your proposals for the account CBI2 (previous DFI)
for the year ending December 31, 2016. For this purpose we enclose the following
documents:

1. Scope of work for the assignment.

2. Conditions of the audit contained in an engagement letter format for the audit
of the CBI 2.

3. Conditions of the review for the financial statements for the six months ending
June 30, 2016 contained in a review engagement letter format for the review,
together with assessments on progress in addressing earlier audit qualifications
and the installation of oil metering

No more than one response should be received from any international audit
firm.

Audit firms will be expected to satisfy the following pre-qualification

requirements:

e Demonstration experience in performing audits in Iraq in accordance with
International Standards on Auditing.

e Demonstrate experience in auditing central banks or financial institutions.

e Commit to active and ongoing participation in the engagement by recognized
partner from an international financial center. The name of such a partner
should be provided with the proposal.

Once an audit firm satisfies the pre-qualification requirements, proposals will be
subject to evaluation on technical terms and separately on financial terms. In addition
to the pre-qualification requirements, the technical criteria include international
orientation, quality and experience of personnel assigned to the team, industry
experience, and ability to relate to the business of the CBI 2 under the oversight of
COFE. The successful firm is expected to provide regular updates during the conduct
of the audit work.
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Further information on the CBI 2 and the oversight of the COFE, including earlier
audit reports, is available on the COFE website (www.cofe-iq.net).

Your response must be received by the office of the president of the Committee of
Financial Experts — [Al Jaderyia, Ministres’ street nr. 29, Ministerial Compound, villa
no. 11] Baghdad by 12 O’clock noon on April 13, 2016 or the following email
addresses:

Cofeirag(@cofe-ig.net

~  cofeiraq@yahoo.com o
o.algadi(@cofe-ig.net /./
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Dr. Abdul []?/if/%urki Saeed
resident
Committee of Financial Experts
.03.2016
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